
6/30/2022 6/30/2023 6/30/2024 Test Year Multiplier

Dept. 173 General Administration

700.000 Tax chargebacks $296 -                -                    -                    0.0%

702.000 Salaries 45,367           $34,324 $42,000 $42,000 3.0%

705.000 Sick leave 918               306               1,000            1,000            3.0%

706.000 Vacation pay 977               877               1,000            1,000            3.0%

707.000 Holiday pay 517               477               550               550               3.0%

708.000 Personal leave 148               102               150               150               3.0%

709.000 Compensation time paid 89                 95                 300               300               3.0%

710.000 Longevity pay 236               286               300               300               3.0%

715.000 Social security 3,396            2,638            3,000            3,000            3.0%

716.000 Worker comp 971               1,555            1,000            1,000            3.0%

720.000 Fringe benefits 55,000           54,000           55,000           55,000           3.0%

721.000 Administration fees 70,000           63,000           65,000           65,000           3.0%

726.000 Office supplies -                    -                    200               200               3.0%

727.000 Parts & accessories 100               -                    500               500               3.0%

735.000 Gas & oil 2,557            3,541            5,000            5,000            4.0%

801.000 Professional service - audit 3,850            4,000            4,000            4,000            3.0%

801.060 Professional costs (DWAM) -                    -                    -                    -                    0.0%

804.000 Admin fee GRWA 2,520            2,520            2,700            2,700            3.0%

850.000 Telephone 324               -                    -                    -                    0.0%

860.000 Travel 2,774            3,363            4,000            4,000            3.0%

955.000 Registrations 1,005            1,490            2,500            2,500            3.0%

956.000 Dues & subscriptions 2,815            2,810            3,000            3,000            3.0%

963.000 Miscellaneous 10,913           7,769            7,000            7,000            3.0%

965.020 General liability insurance 5,200            2,550            5,200            5,200            3.0%

965.060 Insurance - cyber liability -                    2,016            2,020            2,020            3.0%

Total Dept. 173 Administrative Expenses 209,973         187,719         205,420         205,420         

Dept. 537 - 2021 Water/Wastewater Project

963.000 Miscellaneous 352               -                    -                    -                    0.0%

963.010 2021 project miscellaneous 807               -                    -                    -                    0.0%

Total Dept. 537 Water/Wastewater Project 1,159            -                    -                    -                    

Dept. 539 DWSRF Phase 2

801.000 DWSRF phase 2 - C2AE fees -                    -                    -                    -                    0.0%

Dept. 540 2023 DWSRF/CWSRF Project

801.000 2023 DWSRF/CWSRF - C2AE Fees -                    2,500            -                    -                    0.0%

Dept. 570 Production and Pumping

702.000 Salaries 17,832           26,586           26,000           26,000           4.0%

715.000 Social security 1,210            1,794            2,000            2,000            3.0%

716.000 Workers comp 246               947               750               750               3.0%

716.000 Supplies 380               187               500               500               3.0%

727.000 Parts & accessories 84                 105               500               500               3.0%

728.000 Other supplies 3,838            1,987            2,000            2,000            3.0%

731.000 Chemicals 9,405            11,134           8,000            8,000            3.0%

850.000 Telephone 463               517 500               500               3.0%

850.010 Internet service 899               899               900               900               3.0%

922.000 Heating & electric 31,798           31,802           32,000           32,000           3.0%

930.000 Repairs building -                    -                    500               500               3.0%

931.000 Repairs ground -                    -                    500               500               3.0%

932.000 Repairs pumps/equipment 979               270               2,000            2,000            3.0%

939.000 Miscellaneous repairs 6,593            1,625            2,000            2,000            3.0%

963.000 Miscellaneous 1,929            2,856            3,000            3,000            3.0%

988.000 Water purchase - 2017 GRWA Bonds RRI & Reserve 19,100           19,100           19,100           [1] 19,100           0.0%

Total Dept. 570 Production and Pumping 94,756           99,809           100,250         100,250         
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CITY OF BESSEMER (MICHIGAN) WATER FUND

COMPARATIVE DETAIL OF OPERATING EXPENSES

Fiscal Year Ended

(--------------------Per Client--------------------)

Dept. 572 Treatment Plant Operations

726.000 Supplies -                    374               -                    -                    0.0%

974.000 Depreciation -                    -                    -                    [2] -                    0.0%

Total Dept. 572 Treatment Plant Operations -                    374               -                    -                    

Dept. 573 Distribution

702.000 Salaries 29,600           26,412           42,000           42,000           4.0%

715.000 Social security 2,010            1,792            3,000            3,000            3.0%

716.000 Workers comp 497               815               1,000            1,000            3.0%

727.000 Parts & accessories -                    142               1,000            1,000            3.0%

934.000 Meter repairs &  replacements 1,600            4,361            5,000            5,000            3.0%

935.000 Repairs - service lines -                    35                 1,000            1,000            3.0%

941.000 Equipment rental 6,131            7,086            9,000            9,000            3.0%

963.000 Miscellaneous 532               -                    500               500               3.0%

Total Dept. 573 Distribution 40,370           40,643           62,500           62,500           

Dept. 574 Customer Accounting

702.000 Salaries 5,935            7,953            8,000            8,000            3.0%

715.000 Social security 409               535               500               500               3.0%

716.000 Workers comp 147               344               500               500               3.0%

726.000 Supplies 1,622            4,329            3,000            3,000            3.0%

Total Dept. 574 Customer Accounting 8,112            13,161           12,000           12,000           

Dept. 730 DWSRF Expenditures

801.000 DRWF Engineering fees -                    -                    -                    -                    0.0%

801.060 Professional costs (attorney) -                    -                    -                    -                    0.0%

805.000 Contracted services (construction) -                    -                    -                    -                    0.0%

995.000 Interest - DWSRF -                    -                    -                    [3] -                    0.0%

Total Dept. 730 DWSRF Expenditures -                    -                    -                    -                    

Dept. 906 Debt Service

991.000 Principal #91-20 -                    -                    -                    [3] -                    0.0%

995.000 Interest #91-20 -                    -                    -                    [3] -                    0.0%

996.000 RRI phase 1 2012A #91-20 -                    -                    -                    [3] -                    0.0%

Total Dept. 906 Debt Service -                    -                    -                    -                    

Dept. 907 Debt Service - Wells Fargo

991.000 Principal #91-22 -                    -                    -                    [3] -                    0.0%

995.000 Interest #91-22 -                    -                    -                    [3] -                    0.0%

996.000 Repair/replace/imp-fund phase 2 -                    -                    -                    [3] -                    0.0%

Total Dept. 907 Debt Service - Wells Fargo -                    -                    -                    -                    

Dept. 911 - Debt Service

991.000 Principal loan  #91-30 2012E -                    -                    -                    [3] -                    0.0%

995.000 Interest loan #91-30 2012E -                    -                    -                    [3] -                    0.0%

996.000 RRI - water source project 2012E -                    -                    -                    [3] -                    0.0%

Total Dept. 911 - Debt Service -                    -                    -                    -                    

Dept. 912 - Debt Service - 2021 USDA Project

991.000 Principal - 2021 USDA-RD project -                    -                    -                    [3] -                    0.0%

995.000 Interest - 2021 USDA-RD project -                    -                    -                    [3] -                    0.0%

Total Dept. 912 - Debt Service - 2021 USDA Project -                    -                    -                    -                    

Dept. 913 - Debt Service - GRWA 2017 #91-31

991.000 Principal #91-31 -                    -                    -                    [3] -                    0.0%

995.000 Interest #91-31 -                    -                    -                    [3] -                    0.0%

Total Dept. 913 - Debt Service - GRWA 2017 #91-331 -                    -                    -                    -                    

Total Water Operating Expenses $354,370 $344,206 $380,170 $380,170

[1] This is the net amount paid to GRWA for the difference in the bond payments we show on the cooresponding debt tab against RRI and reserves owed.

[2] Depreciation is removed from this section of the report as this report is completed on the cash basis.

[3] Bond related expenses have been removed from this report. These items are addressed later in the report.

Draft 05/15/24
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Fiscal GRWA 2011A GRWA 2012A GRWA 2012E GRWA 2017 2021 2021 2023 2024

Year End USDA Bonds USDA Bonds USDA Bonds USDA Bonds USDA Bonds DWSRF Bonds DWSRF Bonds DWSRF Bonds [1] Total

2023/24 $13,153.81 $67,762.92 $22,882.04 $81,520.00 $101,968.96 $10,929.48 $2,482.59 -                          $300,699.80

2024/25 12,993.63 67,794.60 22,846.94 81,720.00 101,971.46 33,614.79 4,965.18 $47,333.33 373,239.93

2025/26 13,122.98 67,810.44 22,806.38 81,900.00 101,950.20 35,265.72 14,676.28 175,000.00 512,532.00

2026/27 12,955.86 67,810.44 22,762.38 82,060.00 101,905.20 34,796.96 14,687.63 178,100.00 515,078.47

2027/28 13,078.26 67,794.60 22,935.92 82,200.00 101,836.44 34,328.20 14,500.13 176,100.00 512,773.55

2028/29 13,193.70 67,762.92 22,877.56 82,320.00 101,743.94 33,859.44 14,312.63 179,100.00 515,170.19

2029/30 13,012.66 67,715.40 22,815.76 82,420.00 101,627.68 33,390.68 14,125.13 177,000.00 512,107.31

2030/31 13,121.14 68,444.04 22,748.50 83,500.00 101,487.68 32,921.92 13,937.63 179,900.00 516,060.91

2031/32 12,933.14 68,319.00 22,899.80 83,540.00 101,323.92 37,406.29 13,750.13 177,700.00 517,872.28

2032/33 13,035.65 68,238.72 22,820.20 83,560.00 102,136.42 36,843.79 18,515.75 180,500.00 525,650.53 *

2033/34 13,130.19 68,112.00 22,735.14 83,560.00 101,901.42 36,281.29 18,234.49 178,200.00 522,154.53

2034/35 12,928.25 67,969.44 22,868.64 83,540.00 101,642.66 35,718.79 17,953.23 180,900.00 523,521.01

2035/36 13,015.83 67,811.04 22,771.24 83,500.00 101,360.16 35,156.29 17,671.97 178,500.00 519,786.53

2036/37 13,096.45 67,636.80 22,891.38 84,440.00 102,053.90 34,593.79 17,390.71 181,100.00 523,203.03

2037/38 13,170.11 68,238.72 22,779.62 84,340.00 101,700.14 34,031.29 17,109.45 178,600.00 519,969.33

2038/39 12,947.29 68,016.96 22,886.42 84,220.00 101,322.64 33,468.79 16,828.19 181,100.00 520,790.29

2039/40 13,014.98 67,779.36 22,762.32 85,080.00 101,921.38 32,906.29 16,546.93 178,500.00 518,511.26

2040/41 13,074.70 68,317.92 22,855.76 84,900.00 101,472.62 37,296.91 16,265.67 180,900.00 525,083.58

2041/42 13,127.46 68,032.80 22,717.30 85,700.00 102,000.12 36,640.65 15,984.41 178,200.00 522,402.74

2042/43 13,173.26 68,523.84 22,797.40 85,460.00 101,480.12 35,984.39 15,703.15 180,500.00 523,622.16

2043/44 12,922.58 68,191.20 22,868.60 86,200.00 101,936.36 35,328.13 15,421.89 177,700.00 520,568.76

2044/45 12,961.42 68,634.72 22,930.90 85,900.00 101,345.10 -                          15,140.63 179,900.00 486,812.77

2045/46 12,994.29 68,254.56 22,984.30 86,580.00 101,730.10 -                          -                          177,000.00 469,543.25

2046/47 13,019.19 68,650.56 22,806.80 86,220.00 102,067.60 -                          -                          179,100.00 471,864.15

2047/48 13,037.13 68,222.88 22,846.84 86,840.00 101,357.60 -                          -                          176,100.00 468,404.45

2048/49 13,048.11 68,571.36 22,877.98 87,420.00 101,623.84 -                          -                          178,100.00 471,641.29

2049/50 12,762.61 68,096.16 22,900.22 86,960.00 101,842.58 -                          -                          180,000.00 472,561.57

2050/51 12,766.63 68,397.12 22,913.56 87,480.00 102,013.82 -                          -                          176,800.00 470,371.13

2051/52 13,054.20 68,666.40 22,695.00 87,960.00 102,137.56 -                          -                          178,600.00 473,113.16

2052/53 -                          -                          -                          88,400.00 101,213.80 -                          -                          180,300.00 369,913.80

2053/54 -                          -                          -                          88,800.00 101,266.30 -                          -                          176,900.00 366,966.30

2054/55 -                          -                          -                          89,160.00 101,271.30 -                          -                          178,500.00 368,931.30

2055/56 -                          -                          -                          89,480.00 101,228.80 -                          -                          -                          190,708.80

2056/57 -                          -                          -                          89,760.00 102,138.80 -                          -                          -                          191,898.80

2057/58 -                          -                          -                          -                          101,977.54 -                          -                          -                          101,977.54

2058/59 -                          -                          -                          -                          101,768.78 -                          -                          -                          101,768.78

2059/60 -                          -                          -                          -                          101,512.52 -                          -                          -                          101,512.52

2060/61 -                          -                          -                          -                          95,208.76            -                          -                          -                          95,208.76

Total $377,845.51 $1,975,576.92 $662,284.90 $2,896,640.00 $3,858,448.22 $710,763.88 $326,203.80 $5,406,233.33 $16,213,996.56

* Maximum annual combined debt service

[1] Estimated debt service based on a $4,000,000 30-year DWSRF bond issuance at the current overburdened interest rate (2.000%).

   Total project cost assumed to be $8,000,000 with $4,000,000 in grant.

CITY OF BESSEMER (MICHIGAN) WATER FUND

SCHEDULE OF COMBINED DEBT SERVICE - 30-YEAR REPAYMENT OF 2024 DWSRF BONDS

Draft 05/15/24
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Fiscal GRWA 2011A GRWA 2012A GRWA 2012E GRWA 2017 2021 2021 2023 2024

Year End USDA Bonds USDA Bonds USDA Bonds USDA Bonds USDA Bonds DWSRF Bonds DWSRF Bonds DWSRF Bonds [1] Total

2023/24 $13,153.81 $67,762.92 $22,882.04 $81,520.00 $101,968.96 $10,929.48 $2,482.59 -                           $300,699.80

2024/25 12,993.63 67,794.60 22,846.94 81,720.00 101,971.46 33,614.79 4,965.18 $47,333.33 373,239.93

2025/26 13,122.98 67,810.44 22,806.38 81,900.00 101,950.20 35,265.72 14,676.28 150,000.00 487,532.00

2026/27 12,955.86 67,810.44 22,762.38 82,060.00 101,905.20 34,796.96 14,687.63 148,600.00 485,578.47

2027/28 13,078.26 67,794.60 22,935.92 82,200.00 101,836.44 34,328.20 14,500.13 147,200.00 483,873.55

2028/29 13,193.70 67,762.92 22,877.56 82,320.00 101,743.94 33,859.44 14,312.63 150,800.00 486,870.19

2029/30 13,012.66 67,715.40 22,815.76 82,420.00 101,627.68 33,390.68 14,125.13 149,300.00 484,407.31

2030/31 13,121.14 68,444.04 22,748.50 83,500.00 101,487.68 32,921.92 13,937.63 147,800.00 483,960.91

2031/32 12,933.14 68,319.00 22,899.80 83,540.00 101,323.92 37,406.29 13,750.13 146,300.00 486,472.28

2032/33 13,035.65 68,238.72 22,820.20 83,560.00 102,136.42 36,843.79 18,515.75 149,800.00 494,950.53

2033/34 13,130.19 68,112.00 22,735.14 83,560.00 101,901.42 36,281.29 18,234.49 148,200.00 492,154.53

2034/35 12,928.25 67,969.44 22,868.64 83,540.00 101,642.66 35,718.79 17,953.23 146,600.00 489,221.01

2035/36 13,015.83 67,811.04 22,771.24 83,500.00 101,360.16 35,156.29 17,671.97 150,000.00 491,286.53

2036/37 13,096.45 67,636.80 22,891.38 84,440.00 102,053.90 34,593.79 17,390.71 148,300.00 490,403.03

2037/38 13,170.11 68,238.72 22,779.62 84,340.00 101,700.14 34,031.29 17,109.45 146,600.00 487,969.33

2038/39 12,947.29 68,016.96 22,886.42 84,220.00 101,322.64 33,468.79 16,828.19 149,900.00 489,590.29

2039/40 13,014.98 67,779.36 22,762.32 85,080.00 101,921.38 32,906.29 16,546.93 148,100.00 488,111.26

2040/41 13,074.70 68,317.92 22,855.76 84,900.00 101,472.62 37,296.91 16,265.67 151,300.00 495,483.58 *

2041/42 13,127.46 68,032.80 22,717.30 85,700.00 102,000.12 36,640.65 15,984.41 149,400.00 493,602.74

2042/43 13,173.26 68,523.84 22,797.40 85,460.00 101,480.12 35,984.39 15,703.15 147,500.00 490,622.16

2043/44 12,922.58 68,191.20 22,868.60 86,200.00 101,936.36 35,328.13 15,421.89 150,600.00 493,468.76

2044/45 12,961.42 68,634.72 22,930.90 85,900.00 101,345.10 -                           15,140.63 148,600.00 455,512.77

2045/46 12,994.29 68,254.56 22,984.30 86,580.00 101,730.10 -                           -                           146,600.00 439,143.25

2046/47 13,019.19 68,650.56 22,806.80 86,220.00 102,067.60 -                           -                           149,600.00 442,364.15

2047/48 13,037.13 68,222.88 22,846.84 86,840.00 101,357.60 -                           -                           147,500.00 439,804.45

2048/49 13,048.11 68,571.36 22,877.98 87,420.00 101,623.84 -                           -                           150,400.00 443,941.29

2049/50 12,762.61 68,096.16 22,900.22 86,960.00 101,842.58 -                           -                           148,200.00 440,761.57

2050/51 12,766.63 68,397.12 22,913.56 87,480.00 102,013.82 -                           -                           151,000.00 444,571.13

2051/52 13,054.20 68,666.40 22,695.00 87,960.00 102,137.56 -                           -                           148,700.00 443,213.16

2052/53 -                           -                           -                           88,400.00 101,213.80 -                           -                           146,400.00 336,013.80

2053/54 -                           -                           -                           88,800.00 101,266.30 -                           -                           149,100.00 339,166.30

2054/55 -                           -                           -                           89,160.00 101,271.30 -                           -                           146,700.00 337,131.30

2055/56 -                           -                           -                           89,480.00 101,228.80 -                           -                           149,300.00 340,008.80

2056/57 -                           -                           -                           89,760.00 102,138.80 -                           -                           146,800.00 338,698.80

2057/58 -                           -                           -                           -                           101,977.54 -                           -                           149,300.00 251,277.54

2058/59 -                           -                           -                           -                           101,768.78 -                           -                           146,700.00 248,468.78

2059/60 -                           -                           -                           -                           101,512.52 -                           -                           149,100.00 250,612.52

2060/61 -                           -                           -                           -                           95,208.76            -                           -                           151,400.00 246,608.76

2061/62 -                           -                           -                           -                           -                           -                           -                           148,600.00 148,600.00

2062/63 -                           -                           -                           -                           -                           -                           -                           150,800.00 150,800.00

2063/64 -                           -                           -                           -                           -                           -                           -                           147,900.00 147,900.00

Total $377,845.51 $1,975,576.92 $662,284.90 $2,896,640.00 $3,858,448.22 $710,763.88 $326,203.80 $5,846,333.33 $16,654,096.56

* Maximum annual combined debt service

[1] Estimated debt service based on a $4,000,000 40-year DWSRF bond issuance at the current overburdened interest rate (2.000%).

   Total project cost assumed to be $8,000,000 with $4,000,000 in grant.
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2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

One-Time Increases

Assumptions Increase Per Year

Commercial:

Meter Equivalents 157 157 157 157 157 157

Readiness-to-Serve Charge (monthly) $38.00 $13.00 $51.00 3.00% $52.53 $54.11 $55.73 $57.40

Billable Flow (1,000 gal) 8,865 8,865 8,865 8,865 8,865 8,865

Commodity Charge (per 1,000 gal) $7.30 3.00% $7.52 3.00% $7.74 $7.98 $8.22 $8.46

Residential:

REU Count 928 928 928 928 928 928

Readiness-to-Serve Charge (bi-monthly) $76.00 $26.00 $102.00 3.00% $105.06 $108.21 $111.46 $114.80

Billable Flow (1,000 gal) 22,347 22,347 22,347 22,347 22,347 22,347

Commodity Charge (per 1,000 gal) $7.30 3.00% $7.52 3.00% $7.74 $7.98 $8.22 $8.46

Typical Homeowner's Bi-Monthly Bill $141.70 $169.67 $174.76 $180.00 $185.40 $190.97

    (assumes 9,000 gallons/bi-monthly)

Revenue

Commercial Readiness-to-Serve Charge $71,455 $95,900 $98,777 $101,741 $104,793 $107,937

Commercial Commodity Charge 64,711 66,652 68,652 70,711 72,833 75,018

Residential Readiness-to-Serve Charge 423,168 567,936 584,974 602,523 620,599 639,217

Residential Commodity Charge 163,132 168,026 173,067 178,259 183,606 189,115

Miscellaneous 18,250 18,250 18,250 18,250 18,250 18,250

Total Revenues 740,716 916,765 943,720 971,484 1,000,081 1,029,536

Less: Total Operating Expenditures (380,170) (391,732) (403,670) (415,997) (428,725) (441,868)

Net Operating Revenue 360,546 525,032 540,050 555,487 571,356 587,668

Less: Current Debt Service Payments (300,700) (325,907) (337,532) (336,978) (336,674) (336,070)

Estimated Cash-Funded RRI Reserve Requirement (13,628) (13,628) (13,628) (13,628) (13,628) (13,628)

Estimated Cash-Funded Capital Improvements (31,500) -                   -                   -                   -                   -                    

Estimated Debt Service Payment 2024 DWSRF [1] -                   (47,333) (175,000)      (178,100)      (176,100)      (179,100)      

Net Cash Flow $14,718 $138,165 $13,890 $26,781 $44,955 $58,870

Cash & Investments [2] $464,488 $479,207 $617,371 $631,261 $658,042 $702,996 $761,866

Less: Estimated Debt Service Reserve [3] (25,515) (37,515) (49,515) (61,515) (73,515) (85,515) (97,515)

Unrestricted and RRI Cash & Investments $438,974 $441,692 $567,856 $569,746 $584,527 $617,481 $664,352

[1] Estimated debt service based on a $4,000,000 30-year DWSRF bond issuance at the current overburdened interest rate (2.000%).

   Total project cost assumed to be $8,000,000 with $4,000,000 in grant.

[2] Includes unrestricted, RRI, and bond reserve funds.

[3] Accumulated.

Draft 05/15/24

CITY OF BESSEMER (MICHIGAN) WATER FUND 
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2023/24 2024/25 2025/26 2026/27 2027/28 2028/29

One-Time Increases

Assumptions Increase Per Year

Commercial:

Meter Equivalents 157 157 157 157 157 157

Readiness-to-Serve Charge (monthly) $38.00 $11.00 $49.00 3.00% $50.47 $51.98 $53.54 $55.15

Billable Flow (1,000 gal) 8,865 8,865 8,865 8,865 8,865 8,865

Commodity Charge (per 1,000 gal) $7.30 3.00% $7.52 3.00% $7.74 $7.98 $8.22 $8.46

Residential:

REU Count 928 928 928 928 928 928

Readiness-to-Serve Charge (bi-monthly) $76.00 $22.00 $98.00 3.00% $100.94 $103.97 $107.09 $110.30

Billable Flow (1,000 gal) 22,347 22,347 22,347 22,347 22,347 22,347

Commodity Charge (per 1,000 gal) $7.30 3.00% $7.52 3.00% $7.74 $7.98 $8.22 $8.46

Typical Homeowner's Bi-Monthly Bill $141.70 $165.67 $170.64 $175.76 $181.03 $186.46

    (assumes 9,000 gallons/bi-monthly)

Revenue

Commercial Readiness-to-Serve Charge $71,455 $92,140 $94,904 $97,751 $100,683 $103,704

Commercial Commodity Charge 64,711 66,652 68,652 70,711 72,833 75,018

Residential Readiness-to-Serve Charge 423,168 545,664 562,034 578,895 596,262 614,150

Residential Commodity Charge 163,132 168,026 173,067 178,259 183,606 189,115

Miscellaneous 18,250 18,250 18,250 18,250 18,250 18,250

Total Revenues 740,716 890,732 916,906 943,866 971,634 1,000,236

Less: Total Operating Expenditures (380,170) (391,732) (403,670) (415,997) (428,725) (441,868)

Net Operating Revenue 360,546 499,000 513,236 527,869 542,909 558,368

Less: Current Debt Service Payments (300,700) (325,907) (337,532) (336,978) (336,674) (336,070)

Estimated Cash-Funded RRI Reserve Requirement (13,628) (13,628) (13,628) (13,628) (13,628) (13,628)

Estimated Cash-Funded Capital Improvements (31,500) -                   -                   -                   -                   -                    

Estimated Debt Service Payment 2024 DWSRF [1] -                   (47,333) (150,000)      (148,600)      (147,200)      (150,800)      

Net Cash Flow $14,718 $112,132 $12,076 $28,662 $45,408 $57,870

Cash & Investments [2] $464,488 $479,207 $591,338 $603,414 $632,077 $677,485 $735,355

Less: Estimated Debt Service Reserve [3] (25,515) (37,515) (49,515) (61,515) (73,515) (85,515) (97,515)

Unrestricted and RRI Cash & Investments $438,974 $441,692 $541,824 $541,900 $558,562 $591,970 $637,840

[1] Estimated debt service based on a $4,000,000 40-year DWSRF bond issuance at the current overburdened interest rate (2.000%).

   Total project cost assumed to be $8,000,000 with $4,000,000 in grant.

[2] Includes unrestricted, RRI, and bond reserve funds.

[3] Accumulated.
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